Filed by Akzo Nobel N.V.

Pursuant to Rule 425 under the Securities Act of 1933, as amended

and deemed filed pursuant to Rule 14a-12 of the Securities Exchange Act of 1934, as amended
Subject Company: Axalta Coating Systems Ltd.

(Commission File No.: 001-36733)

Date: November 18, 2025

The following Joint Infographic is being filed in connection with the proposed merger of equals transaction between Akzo Nobel N.V. and Axalta
Coating Systems Ltd.:



AkzoNobel + &

AXALTA

Combining to Create a Premier
Global Coatings Company

$25B in Enterprise Value

SUBSTANTIAL VALUE CREATION OPPORTUNITY
FOR AXALTA AND AKZONOBEL SHAREHOLDERS

~$17B ~20% $1.5B

combined 2024 Revenue Adj. EBITDA margin and leading Adj. Free Cash Flow' second
cash flow conversion highest among coatings peers

~$600M 2.0 - 2.5x NYSE Listed

of synergies, with 90% target net leverage with with opportunity for
expected to be achieved in commitment to investment S&P 500 inclusion
first 3 years post-close grade credit rating

HIGHLY ATTRACTIVE FINANCIAL PROFILE DRIVING PROFITABLE GROWTH AND SHAREHOLDER RETURNS
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Top-tier portfolio with leading Extensive scale through 173 Cutting-edge innovation

positions across seven key manufacturing sites worldwide platform, supported by $400M
end-markets and ~100 globally to bring global capabilities to in combined annual R&D spend
recognized brands local customers across 91 faciliies

[ TRANSACTION DETAILS [:}% TIMING /| APPROVALS

@ Axalta shareholders will receive 06539 @ Expected to close in late 2026 to early 2027
shares of AkzoMobel stock for each share

of Axalta common stock owned - -
@ Combined company will assume a new name

g . and ticker symbel, which will be announced
@ AkzoNobel 55% / Axalta 45% ownership split in due course
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Important Infomma tion

This s a sammunicafion by AkzoNaba and Axata This communica§ion is issued pursuant fo
mapravisions of Section 17, paragraph 1 of he Eumpean Maket Abuse Reguaton (S96/2014)
Incannasion with fiaintendad moommaendad carmbination, via a mamer of squals_ afthe
Busines sas of AkzoNobd and Axalta.

Ganeral resirictions

This communication s nat farreleasa. publication, ar dsiibution, in whae or n part. in or inga,
dracly or indroctly, any jursdofion in which such ralaase. publication, or dsnibution waud be
unlawdl

This camrmunicafian & nota prospectus and fainfarmasan in fis commurication s not intendad
%0 b complete This carmnmunica®on i Sor ifarmatana purpases anly and & natintended

b and shali nof constfutea salicitation afany vole ar spproval, ar an afieriobuy or sal, or

#e salclaton af an offer ko buy of sall, Sy securities. oran imviLatian or recommendason i
subseribe far, acquira ar buy ssarities of AkzoNobal or Axalia or any ofarfinandal products or
saculties, in any placear jurisdetion, nar shal thara be any offer, sdictalion or sala of securifes
Inany jurisdiction in which such ofer, salictation or sala would be unlawiul priar bo regisimion ar
qualificafion under fa securifes laws of any such jutsdetion Nooffer of sacurities shall bemade
excepi by maans af a prospactus meaing tha raquiremants of Sacton 10 offha U S. Secwities
Actaf 1933, a8 amended (he " Securties Al

Any dedsion lopurchase. subscriba for, ofansisa acquire, sall or ohansise dspose of any
sacuiltias must bamadaanly on the basis of Ma nformaton contaned in and incoparatsd
by rafarenca into he prospecius with raspac 1o ha sharas o be allofad by Akzobabel inthe
proposed ransacion once pubisned. A prspacius in reaton 1o Ma proposad fransacion
dascibad in this communication ks axpaciad fo ba publishad in dus coursa

The distibufion of fis communioion may, in sama courtrias. ba restictad by law o regulaion
Accardingly, parsans wha coma inta possessian of fiks documant shaud inform thamsakas of and
obsarva fese resticions. To fa fllest dent pamittod by applicable law, AkzoNobal and Axata
discihim any raspansihlity or lladility for e vdatanof any such restrictions by any parsan. Naithar
Akzotohal nor Axata, nar any of far advisors assuma any respansbility for any violason by any
parsan of any of ihese restncions. Sharehalders of AkzoMobal and A xalta_respacivay, with any
doutt as t0 thairpasison showd constan appmprists pofassional advsor withowt dalay

This cammunicaian & addres sed to and diresed anly &, parsons wha am aulsidathe United
Hingdam ar, n the United Kingdam, ai parsons who are: (i} parsans having profes sianal
Eparience in malkens relatng b investments Sling within Artide 19(5) of ha Financa Senices
and Markats Azt 2000 {Finandal Prametion) Order 2005 (fha *Order”), (i} parsans falling

withiin Article 49(2)8) ta i) af fie Order, o (i) parsans i wham It may ofersiss (awiilly be
eommunicated pursuant o the Order jalf such parsans tagather baing raterred o as “Ralavant
Parsans’). THis Gormunicasan is dracad oily at Relevant Persans. Oher pansons should notact
or rely an this communicason or any of Ls contants Any invesiment or investmeant activity to which
i COMAUNIGASON FEats is avaiabia anly 1 Reisvant Parsans and will ba engaged in anly with
such parsans . Sdicitations rasuling from this camrmunicatan will anly ba respondad o fihe
parsan cancerned s & Relevant Persan

Addi#onal Information and Whara to Find it

N comnadion with 9 proposed Fransacion between AkzoNobat and Axafa Akcobabal will

fio with Mo U5 Securifes and Exchange Commission (fa “SEC*) aragsration statemant an
Famn F-4, which will incduda a proxy staement of Axalta that also consihutes a prospacius with
raspact %0 e shares 1o ba offerad by AkzoM abal inthe praposad transacion. The dafinisve
proxy stalemantipmspacius will ba sant ta the sharahalders of 4 xalta. Each of AkzaMabael and
Axgta wil also fia cthar rlavart documants in cormacian with ha roposed ransacion This
cammunicaian s nof a subsitule for any mgisraton statement poxy sakameniipros pacius or
aihar documants AkzoNaobal andor A xalta may fie with o SEC orany ather compatent raguiator
ingannaaian with e propasad fransaction. This communicaian does noi contain &l the
Infarmation that should ba considerad concaming e propasad Fransacson and is not intendad
fia farm $ie basis of any imestmant dedsion ar any ohar dadsion inrespad of the proposad
ransaction. BEFORE MARING ANY WOTING OR INVESTMENT DECISIONS. INVESTORS,
STOCHHOLDERS AND SHAREHOLDERS OF AKZONOBEL AND AXALTA ARE URGED TO
READ CAREFULLY AND IN THEIR ENTIRETY THE PROXY STATEMENTRROSPECTUS, AS
APPLICABLE AND ANY OTHER RELEVANT DOCUMENTS THAT ARE FILED OR WILL BE
FILED WITH THE SEC. AS WELLAS ANY AMENDMENT 5 OR SUPPLEMENTS TO THESE
DOCUMENTS, IN CONNECTION WITH THE PROPOSED TRANSACTION WHEN THEY
BECOME AVAILABLE. AS THEY CONTAN OR WILL CONTAIN MPORTANT INFORMATION
ABOUT ARZONOBEL, AXALTA, THE PROPOSED TRANSACTION AND RELATED MATTERS
Tharagstration statamant and procy staamant progpacius and athar ralevant documarnts flad
by AkzaNdbal and Axalta with fie SEC. whan fied, will be avalabla free of charge athe SEC's
wabsite al www sacgoy In addifian invesiors and sharehaldars will ba abla ko abiain fee copies
of Ma proxy stalernenyprospaciis and ohar docurments flad with the SEC from Axalia's imvestor
reafons wabpage & fiips fr axala com/sac-filngsall-secfiings orfrom AkzoMabal's investar
rEaions wabpage & Mips My ww akzoncbal comenin esiors

Thecontanis of ihis communicaton should not ba construad as fnandal, lagal. businass,
Imvastmant, tax or ciher pmfessional advice. Each maplant snould consul with 18 awn
profassional advisors for any such mafter and advica

Participants in the Solicitation

Thiss communiction is nota solidtafon af pradas in comecSan with e propased ransacian
However, undar SEC rubes AkzaNobal, Axaia and cetan of har raspactive direcions and
evacuive officars and ofar mambars of Sar respeciive manageman and amployaes may be
dearned i ba paticpants in fe solictatan of proces in com ecion with ths pmposed FEnsadion
infarmasion mgarding fe parsans wha may, under the rues of e SEC. be desmed parfcpants
Inthe salicitation af proxes in connaedion with he propasad transacian, induding & desoipthon of
hair diract or indirect inferasts in tha proposed transaciian, by securiy haldings o ofersisa, will
pe st fart in e prody sasement o specius and ofhir miey ant mateiais when itis flad with tha
SEC. nfarmation regaming fa dractors and exacufive officars of Axalia & corfained in Axalta's
praxy semant farits 2025 annud mesing of sackhalders, fled with e SEC Apdi 22, 2025, it
Annual Repart on Farm 10- forthe fiscd yearandad December 31, 2024, which was flad with
& SEC on Feoruary 13, 2025, subsadquent stalemants of benafical ownership an e with the
BEC, inchuding e inkial Siatements of Benafidal Dwnarship on Farm 3, Stataments of Changain
Caniamhip on Fam 4 ar Annual Siaemants of Banaficial Ownarship on Farm & fled with e SEC
an: 2M912025, 2N 925, 2N 9G2S 2N925 2192025, 32025 3M2025, 342025 V42025
A42025 342025 342025, IM2025, 342025, 32025, IS VA025 Y2025
AAN2E W25 V025 P26 VA5 VE2025 VEL202E YRS 382025
VIS YERMEE VE2025 362025, 362025, 38205, 382025, 82025, 852025,
ANMazZ02s5, 8212025, 9RY2@5and 3232025, and ather fiings mada fram Emea fa Sma with

e SEC hfomnation about Akzolabe's supanisary boand mambers and mambars of e baard

of managemant is sat farthin Ak zohcbal's latest amnud report, as filed with fha AFM, the Dusch
radarrageer and an itE waDSite S RIS WA, 800N abELSarANVivestorEre s s-oanter, and
as updatad fram fima fo Sme va fiings mada by AkzoNobel with e AFM. AddSand infarmatian
mganding hainterasts of parsans who My, Under fa fules o ths SEC, be deemad parsapants in
e salicitation of Axalta sscudty hoiders in cannecsion wihthe prapassd ransadion, which may,
1 saré cases, be difenent than hoss of AxEtd's shanehaldens generdly, induding a desaipian
of thair direct ar indimedt intarasts, by sacurity haidings ar stharsise, will ba sat farh in the praxy
salermanrospectus and aRErnelevant matanials whan Sy ans fied with fie SEC. Thase
documents aan ba ablanad fee of charga fmm fe sources indicatad abova.

infarmation poavided hamin as it reiates fothe market enviranmant in which each of AxzoNabal
and Axata operata ar any markst devalopmants or irands s based on data and reparts prapanad
by third parties andéor & kzoN obal or Axalta based oninsamal infarmation and infarmation darvad
friom such third-party sources. Third pardy industy publcations. siudis and survays ganaally
e Mat ha data confainad Maomin hava baan abtained from sources baliavad to baraliabla, but
that fhare is na guamniea of ihe acouracy or completenass of such daka

Cautlonary Statement Concerning Forward-Lo ok ng Statements
This communicason contains forwardooking statamants as that tam s dafinadin Sectan 274
of hia Sacurties Act and Secton 21Eafthe Secunties Exchanga Actof 1994, as amandad by
#1a Private Sacuri$as LEigaton Raform Act of 1995, regardng. among cthar fings. statamarts
anout managaman's epactations of AkzoNobe's and Axalta'’s future opanaing and fnandial
parformanca. product devalepmand. market posiion. and business srategy. Such forward-looking
sialaments can somatmas ba demifiad by the use of farwam-looking terms such a5 "Daiaves”
“expacts” "may” "will." “shall " “shoubd.” "would. " "could" "polenial” “sgcks " "aims." "pmjacts *
“pradots” s oplimisio” s confiden.” fntands,” plans. " tesimanes” "largeta” "anicipates”
“zoninuas” or ciher comparabla tarms or nagatvas of Mlasa lamms, butnot al forward-iooking
statamants incude such idanifying words. You am caulonad not & miy on fesaforward-
Inaking statamants. Forward-locking stalemants are basadupon curmeni plans, esimatas and
aqaciatons Matans subject o risks, uncananies and assumpions. Should oneor mom of 1hese
fiaks or uncariainias materialize, orshould undarying assumplions prove Ncomect ackud rasults
may vary masariEly Fom mossindcated or antcipated by such forward-fooking statemants. We
can giva no assuranca hal such plana. astimates or axpactations wil be achievad and tharatom
actual rasuts may dfer matenially fom any plans. a3imates or edpactalons in such forsard-
looking statamants_ imporiant factors thal coud causa actual resuls o difar matarialy from such
plans. asimates or epectations incude: a condlon W Ma cogng af tha proposaed iransacion
may Nt basalisfiad ha ozcurance of any avanithat cangiva risato aminason of 1he propasad
ransaction: a regulatony approval Matmay e raquired for Ma propaes el Tansacion s dalayed.

& notabtainad oris abtainad subact o condlons hatara not anicpaad. AkzoMobal and Axalta
are unabia o achieva e synargles and value creation contampiated Dy tha proposad transaction;
Akrotabal and Axala are unakia i promply and affacively Intagrate halr busines ses,
managament’s Bma and aamion i3 divensd on ransacion ralated issuas: e possbilty 1hat
campaing offars or acquisifon proposals may bamade; derupfonfrom the proposad transaction
malke s [t mare dfficult lomaintain businass, conrackal and cparmional relationsnips tha credt
raings of AkzoMabel or Axata daciina following the propasad iransacion: legal poceadings

are instituted agan st AxzoNabal ar Axata incuding resuting axpanse o delay, AkzoMobel or
Axallaks unable fo retain ar hira key parsannal he communicaton or the consummation of ha
proposad acquisiton has a nagatve afect onthe markst prica of the capiial stock of skzohooal
or Axalta oran AkzoMabal's or Axalla’s operaling resuls: evaiving legal, raguiatary and tax
mgimes: changes inaconamic, fnandal. poliscal and reguistory conditons, in e Netherands,
e Unitad States and elsawham_ and ofhar Baciors that contributa ko uncanainty and voasity,
naturd andman-made deasters. cvil unmst, pandamics j8.q. N coronairas (COVID-19)
pandamic), gaopotitca uncarainty, and condtions that may rasull fom lagislative, ragulatory,
rade and palicy changes assoclaad with Me curmmnt or subsaquent United Sates or Namatands
adminstration: tha akility of AkzoMobal or Axalta o succassfuly racovarirom a disastar ar ohar
Dugness continuity problem duatoa hurcana Mood, earfquakes. tamorst aRack, war, pandamic
sacurily breach, oy bar-attack. powar oss, lalecommunicatians fallure or ofar natural or man-
mada avam, Incudng haabilty 1o function ramotely during long-%erm dsnpions: ha impact of
publc haakh crisas, such as pandemics and epdemics and any miakd comgany or govammental
palicias and actons % pmtweat ha haalh and safety of individuals or governmant f policies o
acilons ta maintain tha functioning of national or global aconomias and markets, incudng any
quaranine. "shaiter inplace.”"stay & homa." warkiorce mducton, social dstancing, snut down or
simiar actans and paiicias, actions by third parties, Including govemnment agancias; harisk hat
dsruptions from 1he proposad iransaction will narm AkzoNoDas or A xald's Dusinass, InCiuding
currart plans and operations andfor dvari managamani's attantlon from AkzoMabal's or Axaita's
ONQOING Dusness 0paralion s oanain resMncions during the pendency of Ma acquiston that

may impact AkzaMobel's or Axata's aplity b pursua certain business opporunias arsratage
ransactions; AkzoNcoal's or Axalta's aoility 1o meat axpectatons mgarding the acoourting and
tax reaimenis of hie propos ad ransacion farsks and unceraniias discussed in AkzoNabal's
B3 annual repon as fied with Ma AF M. ha Duich rader ragister and on its wabste & mipsd!
www_akzonabal comdaninvesiararasulls-cantar, andiha risks and uncarainias dscussad in the
“Fisk Factors” and "Managemants Discussion and Analysis of Financid Condiion and Results

of Opamions” sacions in Axdtas reports lad withihe SEC. Thesa risks as wel as ofhar risks
associated with Ta proposed ransacton, will ba mors fuly decussed In e proxy stalamany
prospecius Unlistad faciors may prsant significant addisonal obakacies fo fie realizaion of
fyrwand-hooking stsamants. We cation you not 1o place undus ralianca on any of Masa forwand-
Inaking statamants as thay ara not guaranteas of fulum parformanca or euicamas and that aciual
pariormance and ouscomas, iIndudng. witout fimitaton. our aciualresuns of opamtons, financial
candifan and lquidiy. and ha davalepmant of naw markets or markat sagmants inwhich wa
opemate, may differ maserialy from those made in o suggested by Na forwam-looking statamants
comanadin fis communication. Excepl as required by law. naiher Akzakiobal nor Axala
BEEUMES ary Coligaton o update o revise Mainfrmaton contained herain, which spaaks only
as of thadate hareal.

Non-GAAP and Non-IFRS Financial Moasures

This communication contans car tan non-G6 AP finandal measures mdlr nan-FRS firanda
easres hia AleaNabel and Axalia balieva are haighl in understanding the amcpsted srategic
and finandial banefis of the proposad frnsaction. AkzaMebal's and Axaia's ranagernard mguary
s & variely of firancial masses ha as not in sccordancs with GAAP of FRE & forecasting.
budgating and maasuring financial perfomance. The nan-CAAP financial measures andior

narkIFRS financal measures aanal maan 5 b cansiderad in Bdafon or 83 a8 subsfiute for
camparabla GAAP ar IFRS measures While AkzaNabal and Axalta balieve fist thasa non-GAAP
financ il measures andiarnan-lFRS finands measres provide meaningful information % hap
sharahaders undamsiand $ha anicpated stratagic and finandd benefits af ha proposed ransacian,
Thare ara limitsions &5 soc@ted with e use of hase non-Ga AP finandal measurres andisr nan-
FRS fnancalmaasuras Thasa nan-GAAP finandal measuras and'or nan-IFRS finandal measras
aranal prapaned in accordancewih GAAP ar FRE, &re nof reparted by all of AkzoNabals o
Axalia's compeitars and may nat ba dresSy comparabla o similary §9ad measures of AkzoNabel's
o Axatas compatitors dus fa potential dffenancas in e axac methad of caoulaiion

AkzoNobel + “%‘







