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SUPPLEMENT NO. 1
(to the proxy statement/prospectus dated June 24, 2026)

SUPPLEMENT TO
PROXY STATEMENT FOR SPECIAL GENERAL MEETING OF AXALTA COATING SYSTEMS LTD.
PROSPECTUS FOR ORDINARY SHARES OF AKZ0O NOBEL N.V.

This supplement (the “proxy statement/prospectus supplement”) supplements the proxy statement/prospectus dated June 24, 2026 (the “proxy
statement/prospectus”), which forms a part of our registration statement on Form F-4 (No. 333-296290). This proxy statement/prospectus supplement is
being filed to update and supplement the information in the proxy statement/prospectus with the information contained in Akzo Nobel N.V.’s Current
Report on Form 6-K, filed with the Securities and Exchange Commission (the “SEC”) on July 22, 2026 (the “Form 6-K”), as attached to this proxy
statement/prospectus supplement.

This proxy statement/prospectus supplement updates and supplements the information in the proxy statement/prospectus and is not complete
without, and may not be delivered or utilized except in combination with, the proxy statement/prospectus, including any amendments or supplements
thereto. Any statement in the proxy statement/prospectus that is modified or superseded hereby is not deemed to constitute a part of the proxy
statement/prospectus, except as modified or superseded by this proxy statement/prospectus supplement. Except to the extent that the information in this
proxy statement/prospectus supplement modifies or supersedes the information contained in the proxy statement/prospectus, this proxy
statement/prospectus supplement should be read in conjunction with the proxy statement/prospectus and if there is any inconsistency between the
information in the proxy statement/prospectus and this proxy statement/prospectus supplement, you should rely on the information in this proxy
statement/prospectus supplement. We may amend or supplement the proxy statement/prospectus from time to time by filing amendments or supplements
as required.

You should read carefully and in their entirety this supplement and the proxy statement/prospectus and all accompanying annexes and
exhibits. In particular, you should review and consider carefully the matters discussed under the heading “Risk Factors” beginning on page 42
of the proxy statement/prospectus.

Neither the SEC nor any state securities commission has approved or disapproved of the transaction (as defined in the proxy
statement/prospectus) or determined if this proxy statement/prospectus is truthful or complete. Any representation to the contrary is a criminal
offense.

The date of this proxy statement/prospectus supplement is July 22, 2026
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Cautionary Statement Conceming Forward-
Looking Statements

This commurication contains lorward-iooking statements as that
term s defined in Saction 27A of the Securites Act, and Saction
21E of the Securities Exchange Act of 1934, a5 amended by the
Privatles Securities Litigation Relerm Aet of 10935, regarding,
STONg other things, SLElerents about MANagerTent's
engpectations of Akzohobel's and Axalta's fubure openating and
firancial parormance, product development, markat position,
somatimes be dentified by the use of forwand-leoking temrs
such a3 "believes,” "expocts.” “may.” “wil,” “shal” “should,”
“would,” "could,” “potential,” “seeks,” “aims,” “projects,”
“prodicts,” s optimistic,” “inbends,” “plans,” “estimates,”
“Tangets,” “anticipates,” “conlinues” of olheF COMpAarable tenms
or negatkes of these terms, but not all forwarnd-locking
statemants include such identifying words. You are cautionad
it 1 risty €0 thesa forwand-looking staternents. Forwand-iooking
sialemants are based upon curent plans, estimabes and

actual results ray vary raterialy from 1hode indicated or
anticipated by such fonvard-looking statements. We can ghve ne
BEEUrance thal such plans, estimates of expedctations wil e
achiewd and therefore, actual resulls may difer materialy from
ary plans, estimates o expoctations in such Tonsard-looking
BLAlSTHRME, IMPOrtant [ac1ons 1hal coukd Cause aclual resulls 1o
di#lar maberially from such plans, estimales of expeciations
Includa: & condition 10 the closing of the proposed transaction
iy not be satished; the cocurrence of any event that can g
figa o termiration of the proposed transaction; a regulalong
approval that may be reguired for the proposed transaction &
delayed, is net oblained or is cbtained subject to condifions that
e nat anticipated; Akeohebel and Axaita are unabie 10 achitve
the synierpies and vl crealion contempiated by the proposed
tranaaction; Akzohbiobel and Axaita are unabie 1o promptly and
affactivaly intograte their businesses; management's time and
atlention is diverted on transaction relaled iss0es; the possitility
that compatirg ollers o acquisition proposals may be macde;
cisrupton from the proposed ansaction makes i more dificul
e maintain business, contraciual and operational relaticnships;
the crocit ratings of AlroMobel or Aualta decling folowing the:

Alzohiobel of Axalla i unabe 10 retan of he key personned the
communication or the consummation of the proposed

acquisition has a negative effect on the market prce of the
capital stock of AlgoMobel or Axalta or on AkzoMobel's o
Axilta's opsrating results: evohing begal, reguistory and tax
conditions, n the Nethedands, the United States and elsewhers,
ard gher factors that contribute to uncenainty and volatiity,
the carsravirus {OOVID-19) pandemic), geopelitical uncertairty,
ard conditions that ray fesull from lgistatve, regulatony, trace
and poley changes assoclated with the current or subseguent
Unitad States or Nathorands administration; the abiity of
AbkzoMobel or Axaka to successhly recover from a disaster or
other business cominuily problam dus to a huricane, food,
aarthouaks, 1emonst ANack, War, pandemic, security Dreach,
eybar-attack, pewer loss, ielecommunications failure or other
mastural o rran-rate ovent, inchiding the ability to function
ety GLing Kong-tenm dharptions; he impact of pubic
health crises. such as pandemics and epidemics and any related
company of govemmantad policles and actions 10 protect the
haith and satity of indhiduals o goverrmantal policies or
actions o maintan the furetioning of raticral o« global
BCONGMSES and markets, Nchading any quaranting, “shater in
place,” “slay at homa,” workionce reduction, soclal distancing,
shut down or similar actions and polcies; actions by thind
A, INCILGNG QOVErnMmant AQenciss; th risk ta disrptions
from the proposed transaction will hanm AkzoNobel's or Axalia‘'s
busingss, including curent plans and oparations andior dhvart
managemant's atbantion from Alnolobel's or Aita’s ongoing
businoss aporations; cortain restrictions during the pendency of
the ascpistion Bal iy impact AkEoMNobel's or Axala’s abilty 10
pursue cerlan business opporiunities or stralegic rancactions;
Alzohobal's or Axalta's abiity to meat expectations regardng
1hir accounting and 1ax treatmants of the propased transaction;
he risks and unceraintios discussed in AkzoMobeal's kalest
arnusl repo az fled with the AFM, the Dutch trade register and
on fis website & hitps:/Awwsw.akzonobsel. comienimesion’
rasults-contor; and the risks and uncortsinties discussed in the
“Rigk Factors™ and “Management’s Discussion and Analyss of
Financial Condition and Rasults of Operations” sections. in

Ay present significant acdtional obetache:s 10 the realizaticn of
forwand-locking siatements. Wa caution you not to place undue
refianca on any of thase forward-looking statamoents as thiy are
ol gUArAntaes of ture perfomriancs or GLAComis and that

actual perfommanca and oulcomes, including, without limitation,
our pctusd resuits of operations, financlal condition and bauidty,

and the gevelopment of new Markeats of manket segments in
which we opanate, may differ materally from those mada inor
suggested by the Sorwand-iooking statements cortained in this
cormmunication. Except as required by kw, noither Akzohiobel
nor Axalta assumes any obigation to update or revise the
information contained heren, which spaaks only as of the date
hareci,

Mon-IFRS Financial Measures

This communication containg cortain non-IFRS financial
Fsures, or Abbmatie pefonmancd Medsunes, 1hal AKroMNobesl
believes. are heipful in understanding the anticipated strabagic
and firancial benafits of the proposed transaction. Akzohicosl's
rranagement regulary use a wariaty of fnancial measures that
are nol in accerdance with IFRS lor forecasting, budgeting and
measurng financial performance, The non-IFRS financial
measures ane nat meant ie ba considered in isclabion or as a
suibstitute for compamble IFRS measures. Whils Alcrohobel
beligrvas that thess non-FRS fnancial imeasures provide
rmeaningful infiormation to help sharehoiders undersiand the
antcipated strategic and fnancial benafits of the propossd
fransaction, there are Imitations assoclated with the usa of these
non-IFRS firancial moeasures. Thase non-IFRS firancial moasures
e ol prepared in accardance with IFRS, ane rot reported by &l
of Akpohlobels compatilors and may nol be directly comparabia
to simisrty tled measures of Akzohlobel’s compatitons. due to
potorlial diferences in the mect methed of caloulation. Amy non-
IFRS fnancisl rsasures, or ALematie pedomance measures,
includag in this gocument, and NoL Measunes within the 2cope of
IFRS. are based on a numiser of assumptions thak are subect 1o
uncartaintios and changa, and are not a substitute for IFRS
ridsasures. A defirition of the meatune and a reconciiation Lo the
diosest IFRS measure of amy non-IFRS financial measunes, of
inciuded in this documant,

peformance
e presanted whore appropriale,
Tha informattion, statemants and opinions cortaingd in this
doturnint g nol constitute a pubic oiter under any applicabile
legistation or an ofer to el o a sobcitation of an offer to buy any
securities or fnancal instruments or any adhvice or
recommandation with respect to such securities or othar
Aevy information contained an wobsRes linked ar reports
refanencad in this Q2 Repon 2026 on Form 6-K is for nformation
only and wil not ba deemed 10 be incomaratad by ralarence
harain,



Important Information Regarding the Proposed
Axalta Transaction General Restrictions

This commurscation ts not 107 releass, publication, or distribution,
i wihcle or in part, in or inte, directly or indirectly, any urisdiction
ini which such nlaass, publcation, or distribution would bo
urikinwful.

This communication is not a prospecius and the infomation in
thiz coOmITANiCation i not irenced 1o be compilete, This
communication Is for informational purpeses only and Is not
intarded to ko and shal not constituta a solicitation of any vole
of approval, of an offer 10 buy of sel, or the sclctation of an
olfer te by or sail, any securiies, or an imdtation o
TRCOMMEndation 1o sunscribe for, aoguire or buy securties of
Akzohicbel or Axalta o any other financial products o securitios,
in any place er jurisdistion, nor shall there be any alfer,
BORCANON OF ale of SECUNBS in Ay jRStction in which such
affer, solcitation or sak would ke unlawful prior 1o registration o
cuaification undor the securitios lews of any such jurisdiction, Mo
offier of sbouritis shall be ridos exoip! by rsans of a
proapectLes mesting the requiements of Section 10 of tha ULS.
Securities Act of 1933, as amendad (the “Securities Act).

Arry dectsion o purchase, subscribe for, otherwise acquina, sell
or ofhgrwise dispose of any securities must be mack only on the
basis of the inksrmation conlained in and ncorponated by
reference into the prospectus with respect 1o the shares 1o be.
alotied by Akzohobel in the propsed transaction which was
published on Juna 24, 2026,

Tha distrinution of this commurication may, in 50ma countries,
i restrictod by ki of reguiation. Accordingly, pérsans who
coma into possession ol this. decument shauld inform
themasives of and obsane these restictions. To the fulest
seert permitted by applcable b, Akzohicbel and Axala
disclaim any rosponstity or lablity for the vislition of any such
reatrictions by afry persoan, Meither AkZoNobel, nor AxaRa, nor
amy of thedr advisors assume any resporsibility for any vielation
by iy parson of any of thase restrctions, Shareholders of
Alohiobel and Axalta, respectively, with any doubt as to thor
pesition shauld consull an appropriale prolessional adviasor
withan delary,

This communication is addressed to and drected orly at,
parsons who are cutside the Uinfted kingdom or, in the United
Kingdorm, at persons who ang:; () persons having professonal
expeniance in matbers reating bo investmants faling within Article
19%5) of the Financial Senvsces and Markets Act 2000 (Financial

Pramotien) Orger 2005 (the “Orger), (il persong faling within
Asticla 49(2)a} to id) of the Order, or i) parsons 1o whom it may
atbewise lawhily be communicated pursunt 1o the Order
such persens together being relerred Lo as, "Rekvant
Persons”]. This communication is direcied anly al Relkevant
Persons, Other parsons should not act of rely on this
communication or any of its contents., Any imvestment or
irmastmant actidty to which this communication relabos is
avalable ory 1o Rekeart Persons and wil e engaged in only
with such persons, Solicitations resulting from this
communication wil only ba respendad 1o if the person
concamdd is a Fekivart Persan,

Additional Information and Where to Find It

In conmaction with the proposed transaction batweon AkzoNobol
ard Axata, AkzoMobel fled with the LS. Securnites and
Exchange Commession (the “SECT) a registration statesmant on
Formn Fud on May 27, 2026, a5 amendaed on June 18, 2006,
which included a proxy staternent of Aualta that alse constitules
2 prospectus with nespect 10 1he shares 1o be offered by
Akzoiobel in the proposed ranaaction. The regstrabon
statement was deciared affective by the SEC on June 23, 2006,
In conmaction with the propased transaction, on Juna 24, 2008,
Axalta fled with the SEC a defirithe prexy statement and, on of
about Jurne 24, 2006, Axalta commenced maling the dalinitive
prowy statement 1o its holders of record as.of Juna 11, 2026,
Each of Algohobel and Axaita wil also fle other relovart
documants in connection with the propased transaction. This
COMMUNICAtian i nol a substitule for ary registralion Stalement,
prosy slatement/proapectus or other dacuments Akzohobel
andior Axata may fie with the SEC or ary other compatent
raguialcr in connaction with the proposed transaction. This
eommunication does not contain all the information that shoud
o COreEicRnid COMGBMING 1he propobed Iransaction and is nol
intended to form the basis of any investment decision or any
athar decision in respact of tha proposad trarsaction. BEFORE
MAKING ANY YOTING OR INVESTMENT DECISIONS,
INVESTORS, STOCKHOLDERS AND SHAREHOLDERS OF
AKZONOBEL AND AXALTA ARE URGED TO READ
CAREFULLY AND IN THEIR ENTIRETY THE PROXY
STATEMENT/PROSPECTUS, AS APPLICABLE, AND ANY
OTHER RELEVANT DOCUMENTS THAT ARE FILED OR
WILL BE FILED WITH THE SEC, AS WELL AS ANY
AMENDMENTS OR SUPPLEMENTS TO THESE
DOCUMENTS, IN CONNECTION WITH THE PROPOSED
TRANSACTION WHEN THEY BECOME AVAILABLE, AS
THEY CONTAIN OR WILL CONTAIN IMPORTANT

INFORMATION ABOUT AKZONOBEL, AXALTA, THE
PROFPOSED TRANSACTION AND RELATED MATTERS. Tha
registration stalemant and proxy statermentprospoctus and
ather redinant documents fled by Alcohobel and Axalta with the
SEC, whan Sled are available free of charge at the SEC's webaile
A e SR QoY I E0RoN, Investors and shareholders wil be
able 1o cbtain free copies of the proxy statement/prospectus and
ather docurmens Sed with the SEC from Axala’s imvestor
FRAloNS wWeboage at INIpS. ir Adala, OOl Sec-SingEal- s
fings or from AkmeMobsd's mestor relations webpage at hitps.
warw Bhzonobel.comienmastors/all-sec- fings.

Tha cortents of this communication should not be construed as
firancial, legal, businass, imestmont, tax o other professional
adice. Each recipeent shoukd conaull with L5 own professonal
ackisors for any such matter and athice.

Participants in the Solicitation

This communscation |5 not & solcitation of proses in connection
with the proposad transaction. Howewr, under SEC rnules,
AkraNobel, Axalta and certain of their respective directon and
Expciilive Goars and Sl remiDeds of thar reapeciive
management and empioyess may be desmed (o bo participants
in the solicitation of proodes in cornection with the propesed
transaction. Information regarding the persens who fdy, under
i nukes of the SEC, be deamed particpants in the solcitation o
proNas in connaction with the propased transaction, indudng a
description of thair direct or indirect interests in the proposed
transsetion, by sseurty holdings o sfhenise, & sit torh in the
defiritiv procy Statementlprospectus realing 1o 1he propesed
tranaaction, which was filed with the SEC on June 24, 2026,
Irformation abaout AkzoMobel's SUpBRVSOy Doard members and
rmemibers of the board of managemaent is set farth in
AkroNobel's latest annual repon, as fled with the AFM, the
Dutch tracke reister and on its websle at hitpe:(/

wewvw BRzonobal comienfmestorsiresults-center, and as
upsdated from time o time via flings mads by Akzohobal with tha
AFM. Additional information regarding 1he interests of persons
wha may, under tha nules of the SEC, be deamed participants in
sha solickabion of Axaka security holders in connection with the
proposed transaction, which may, in some cases, be difgrent
shian those of Axalta's sharehalders gonesally, nchaling a
FRELAPUOnN O thid dract O indirect irfereats, by ascurity
hoidings or othansise, wil be et forth In the prosy statement)’
prospectus and othar relevant materiak whan thay are flad with
ha SEC, These docurnents can be oblained free of charge from



Financial highlights

Q2 2026
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Financial highlights

Q2 2026

Operating income

Operaling incoma increased 1o €251 million (02 2025: €214 millon]),
with an incresese in gross profit of £48 milion parthy offset by higher
SRRA costs of €7 milion and olfr rsults which wene €4 millon
lower.

Thee increasss in gross. profit was prncipally driven by lower cost of
sales and positve pricng. Lower costs of sales where prncipaly due
o lower restrscturing retated costs, lower volumes and tha
diviestmint of our uid CoMINgS businesses in India,

Adjusted EBITDA

Organic Adiusted EETDWA growth of €18 millon was principaty
chrivi Ly paricing. This chssbimint of our Fuid coalings BUSNHSSS in
India impacted adusted EBITOM by €12 milion negative, whis FX/
Other had & negative impact of €1 millon, As & nesull, Acusted
EBITDA incraased ba €308 milkon (02 2026; €333 milion}.

Half-year 2026

QOperating income

Operaling inoorms ncrisked 10 €428 imilkon [hal-pear 2025 €406
milian), with £22 milion lower gross peold, morne than offset by £44
milkion loveer S8 cosls and stabis o1her reslls.

The dacreasa in gross profit was pincipally driven by lowar revenue,
which mane than offset lower cost of sales. Lower costs of sales
i Princialy chui 1o Ko rsInaCILrTg sl Costs, K
volumes, the dhvestment of our guid coalings businesses in inda
and FX impact, with raw material prices mosthy stabie,

The dacreasa in SG8A costs was pincipally due 1o the impact of
ProCUCTly Drograms, lower rasiruciunng costs, an increass in

IR P TR Wit PO s (ML 060 el Tl . o) AP 0 VST B, TN 00 W NS ) 1 DO SOfeiladiled (Wanicidl SUBlemant, AP parageach

mienger relabed costs in anticpation of ihe Axaita merger, e
divestment of India and FX impact, partly ofiset by inflation.

Adjusted EBITDA

Organic Adiusted EBITDA growih was €30 malien, principally driven
by posike pricing, Tha dyvestment of our kquid coabings businesses
in India rpacted adusied EBITOW €25 millon negativa, whils P
Oithviee besed 1 oty imsasct of £21 milien. As @ resull, Adustisg
EBITDA decreasad 10 €743 milion [nall-ywear 2025 €750 milon).

Financing income and expenses

Financing income and expenses amounted Lo negative €83 milion
inalf-year 2025: negative €80 milion), The increase was mainky dug
1o hyperinflation accounting, partly offset by €7 millon lower nal
irrlgrnst on nit dobt of €59 milion (half-year 2025: €66 milion).

Adjusted EBITDA* dovelopment Q2 2026
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Income tax

Thaa arfbosc:tiva Rie ranbiy wns 31.3% (half- e 2026: 26.4%). Companed
willh I Sae perad i 1he oor yisar, the ellectve L rale increased
primarity dus 1o higher non-deductisle inlerest.

Net Income

Mel NCome altibutabie 10 sharenohders was £232 milion [hall-year
2025: €231 milkon), Eamings per share from total operabions was.
€135 [haf-yaar 2025 €1,35), Adusted sarmings per sharg from
COMINng operalions wis €1.96 (half-yier 2025 €2.07). Proft
margin was 5.0% (hall-year 2005:4.0%)

errtivn Periorrrann Msasare: For s Selais o0 Wesse nasares, nciuding ssisnalen of Ther uae, rer 12 Tor Hotes 12 the Condessed Consoicisin] fnancisl shatervnts, AP paigragn.
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Financial highlights

Cash flows

Net cash bom operating acthilies in G2 was an inflow of €170 milion
(02 2025 inflow of €234 milion), The lower indow compared with Q2
2025 & manly dus 1o changas in working cagital and nat payoul
frorm mestructuring pronisions,

it s Foem rnelsting actvilies: in 02 wisd an infiow of €61 milion
(02 2025 inflow of £118 milion). In Q2 3026, cash low rom
Investing activities conaned a €100 milon inficw resulting from
rapiymant of the subordinated oan by APF [pension fund), In Q2
2025, eash irdow included repayment of sho-lem imestments of
E158 milkon.

Net cash kom financing actviies was. an infiow of €184 bilian in 02
2026 102 2025 cutfow of €319 mikon), and induded a net €0.5
o indiony from borowings foond proceeds and commencial
paapr], ety affsed by E263 milion in diidend payrmants.

Free cash flow”

T frie ciash fiaw in OF 2008 was lowar compared with 02 2026,
minky dua in changes in warking capital and payoul of provisions.
Froe cash flow

Secorl quane vy s
M MM A E o s 200
304 M3 EMTOA ] )
3 1 earmen o B 4
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234 470 Mt cash gonerated omijused tor) 22 [
Lotratng actisten
@3 ) Caot aanetre ] (=]
hlcd Wi Free amh fow = =]
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Mat debt*

Al Juna 30, 2026, et deibl was £3,127 milion [December 31, 2025
£2,942 mikon]. The increase compared with Decembar 31, 2025,
wals rrainty dua b dividend payrments of €272 million, Liwiraga
rates” frat dabtaciusteds EBITDA) at Juna 30, 2026, was 2.2
(December 31, 2025 2.00

Het debt*

n € miorm

Srort-erm et

ot el cn v

Lo brn BeowTGE:

Shert-tarm Eormwgs.

Total

Invested capital®

invsted copital 3 Juna 30, 2026, 1otyed €7.9 bilien, companed
Wl €7.6 Lillon # year-end 2025. Tis INCreass was mank cavsed
oy (saasonal) higher trade working capial,

Invested capital’

June 30, June 30,
€ il oy an, 2098 2028
Trade wCmvaiies 2300 1,000 2T
Ieerrores 1538 1579 1.7
[Ermp—— 2050 [=XTE) [Free]
Trado werking capal [k 1262 1616
O workcrg capsl Jemm ) 2] ]
N -Caret S Iy amz
L e T s 1 RO )
Lk ssrmets dsey L]
[T 3]
Invested capial T

il shatervosrvte, AP pnsagrag.

Trade working capital®

Traga working capial al June 30, 2026, was €1.6 bilon (Jura 30,
2025 €1.6 pilon),

Traca working capial as a percentage of revenua was 15.6% in 02
2026, Comparsd with C2 2025, tha decrease is mainky the rasult of
a1 INCRiAs in ack Py,

Trade working capital’
A To of rineinu

Q2 2025

Q32025 042025 O 2028 a2 2028

Workforce

Al June 30, 2026, 1ha number o empioyees was 30,800 [June 30,
20285; 33, 700). The decreasa ncludes a reduction of 1,300
wrnployees dus 10 tha dhstrrent of our lquid coatings businesses in
India.



Performance Coatings

Q2 2026

Feverue siable versus O 2025, with the dvestment of our kquid
coRtngs busnesses in India impacting reverus by negative 2%.

Organic saies growih up 2%, driven by an increass in volumes,
Thaers was strang voluma growth in Powder Coatings, with
ANOMOt and Specialty Coalings and Industrial Goalings aise
contribuing. whils volurmes in Marine and Protective Coalings wena
down, Growth in Asia, whils volumas in North Amarica and Europs
Pricing was up 2%, fully offsst by negathe mix. Pricing was postve
i &l BusSinedss urits,

Operafing incorms ncreassed 1o €161 million [2025: €150 milion),
diriven by prcng.

Adjusted EBITDA increased 1o €219 million (02 2025: €213 milien),
with orgaric growth of £13 millon driven by prcing, whis the
divestment of our bguid coatings businesses in India impacted
stfusted ERITDA by negative £4 million, whils FX/Other had a
megatve imgact of €3 milion. Adusted EBITDA mangin increased to
14.2% |02 3025 13.8%).

Half-year 2026

Parvarue down 5% vorsus half-yoar 2025, with curency transiation
other Fpacting rmverue by negative 3% and the dvestment of our
luid coatings businesses in ndia reducing revenus negative 2%.

Crggan saks growth at, with Sirong velume growth in Asia offsst by
lowar volumes In North America and Europa, which sequentially
imgrowad over tha course of the haf-year.

Pricing was up 2%, offsat by negative mix, Pricing was posite in all

neeraatven Perior e st Fon o S of Mt Mt It Epnaten of Ther vse, rifer 12U Hoies 120 condessed omicEtaied Nnanein sttty AW panag apn.

Oparating income at €301 million (hall-year 2005: €321 million),
impacted by negative FX and the dvestment of our iuid coatings
businesses in India,

Adusted EBITDA at €415 milon (nalf-year 2025: €444 milion), with
organic growth down €3 millon. The decranse was dua to €18
rrillien regative FX/Other impact and €8 millon negative impast frem
The divestment of ouF Beuid coatings busneases in India, Adusted
EBITDW marngin at 14.,0% (hatl-year 2025: 14.2%).

Roverue dovelopment Q2 2026

Woums  Priceimia Organcasies Acyidw,  FUOHher  fevemes
rr
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Powdar Coatings

02 revorun and organic sales growth up 7% mainly dua to higheer
VEILEES in 8l bustinesses, wilh strang growth in anchitsctural.

Hall-year reviruss 136, with FX partially e¥setting orgaric sales
growth of 4%, Higher volumes: wene nobed in all businesses, Volumes
were up in Asia and Eurape. parily offset by lower volumes in Morth

Marine and Protective Coalings

02 revernm down 7% impacted by FX and the divestment of our
liquid coatings businesses in inda. 02 onganic sales growth was
T 2% G OWEF WOMIMES, W Yolimes in protectve stabie, whie
volLTRS. I Marine were down on sirong prior-year comparabives.
Protective volume growth was strong in Asla, partly offset by lowar
volumas i North Amonca and tha Middle East, whero projects weno
delayed dus to the confliet.

Hall-year resinis down 11% impacted by FX and v diestment of
our bguid coatings businesses in Indka. Hall-yeer organic sales. down
3% on lower volumes, with volumes down in maring, from streng
Py COMmparatives.

Automotive and Spacialty Coatings

02 revonue up 2% and organic sales growth up B%. With organic
Saks Growth prncipdlly deen by Highis wolmes in aerospace and
vahicle refinishes, while volumes wene down in automotie.

Haif-year reverie down 3%, impasted by Fx and the divestment of
our Bguid coatings businessas in Inda.

Haif-yoar organic sales growth up 3% with higher volumes in
aarespace and vehicls refinishes, whils wolumes ware waak in
auternative.

Industrial Coatings

Q2 revonue down 1% and O2 onganic sales growth was fat, Volume
gromth was principally driven by col, particulardy in Nerth Armerica,
and wood adhesives, DAl Offset by I0Wer VoIUMES in pBCKAGINY.

Heaif-year reverue down % impacted by FX. Hall-year organic sales
grovth cown 3%, Lower volumes wers driven by packaging, whis
other busingsses. improved in the second quarter,



Decorative Paints

Q2 2026

Feverue down 33 versus G2 2025, with the dvestment of our kquid
contings busingsses in India impacting by 4%, Orgaric sales growth
g 196, driven by a 3% increase in pricing and supported by pasitive
mix. Volumes wers lower in Deco BMEA and China, which more than
offset volume growth in Decos LATAM and Soush East and South
Asin.

Operating incoma increased 10 €147 million (02 2025: €101 milien),
rasinfy chu 10 Knwer restnuctuning reksod costs neparted in identified
ilerrs, specificaly for the Indusirial Excelence program, and postie
pricing.

Adjusted EBITDW margin increased to 18.3% (02 2025: 17.6%).
Adusted EBITDWA at €181 million (02 2025: €192 mikon), Organic
growth of €6 milkon was driven by pricing. which more than offset
lowwest volumnes. Adjusted EBITDA was further impacted by €3 milion
freem the divestment of our lauid coatings businesses in Inda.

Half-year

Feenvrue down 5% versus half-year 2025, impacted by 2% FXOther
and 4% raguiting from the: divestiment of our liguid coatings
busingsses in Inda. Organic sales growth up 1%, driven by pesitive
pricing in Decs EMEA and Deco LATAM. Vislumes grew in Deco Asia
andd Deco LATAM mare than affsst by lower volumes in Deco EMEA.

Operating incoma increased 1o €238 million (hal-year 2025: €178
milkon), which included tha impact of lower restructuring relkated
costs for tha industrial excellence program and 1he impact of positive
pricing.

Aipusted EBITDW increased o €357 million (hat-year 2025: €339
million), refiecting €44 milion of ceganic grewth driven by prcing,
which more than odfsaet the Impact of lower volumeas, In addition,
Adhusted EBITDM inchucod a €8 million negatio FXOthor effect and
E18 million negative affect from the divestrent of sur Sauid soatirgs

businosses in incka. Adiusted EBITDA margin increased 1o 17.6% Adjusted EBITDA" dovelopment
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Europe, Middle East and Africa

02 revorum down 2% and organic sales growth down 3%, with
psilive pricing mone than olfse! by kewer volumes, primarly in DN
‘Western Europs.

Half-year revenis oown 2%, and onganic sales growih down 1%
with positive pricing mona than oiffset by lower volumes, primariy in
Wastern Europa, DIY volumes wers lower, whis the Professional
charnel sightly incraased.

Latin Amesica

02 revorne up 15%, and onganic sakes growth up 10%. Revenus
increase was supported by FX Fmpact. and orgaric sakes growih a2 a
result of velume growih and posiive pcing, also when excluding
inflationary pricing In Argantina. Higher volumes: ware principally
drvin by Brazi.

Hadf-yoar onganic sales growth and revenue up 7%. Pricing was
poditive, aloo when excuding inlalionany prcing in Argentind, Higher
volumas were principally driven by Brazi.

Asia

2 reveruse Oown 17%, refecting a combined 20% impact rom the
divestment of our bquid coatings businesses in India and FX. 02
organic sales growth was up 3% driven by higher volumas in
Irchnestia ard Wietnanm, which mons 1han ofsit kowr wolumes in
GChira,

Hall-year reveniss cown 21%, relecting a combined 25% maact
froem the divestment of our liguid coatings businesses in India and
Fi. Hall-year organic sales growth up 4%, prncipally drivan by
strang wolurma growth in Vietnam and Indanesia,



Leadership and governance

Principal risks and uncertainties

In gur 2025 anrusal report, we stated thal we Consider nak assesament and MAKGALon A ConinUoLS proceds, which i camed oul aganst the background of an evohing ek nadscape thal inchudes shor, medium and
longer term challengas. W consider the major risk faciors as commuricated in the annual report of 2025 to be still valkd. The infermation below reflects the updated risk assassment since the publication of the 20256
anrual report. Mitigation of tha risks is defined and progrossing as plarnod. The symbols usod for risk kvels repnesont management s assessmont of risk development, compansd with tha annual repon of 2025,

Symbols indicate the following:

Rizk assassed to inorease. .
-
Fisk aszensed 1o rennan laity stabie, e
Risx assessed Lo decrease. hd
Strategic risks
Risk Risk level Risk description Mitigating actiens
I [ Tr riskc of misalignmant batwesn this Busness and iUnctions. and sho IO Operating with a fatter struchre with busingss repmsantation in thi Exscutive Commithes and
A8 varsus kang jemn, leading o nabikty 1o suppot and dive the mparational actvites megrated Mo the Business, coupked wiin sgrifica latierirg of the
business agenda and growth plans, resulting in nat delvering the s organzation as part of the Seling, General and Administraive Expenses [SGEA] restructring
targats, program
= * Impnening our industial aperations. by reducing complexity, mpraving copacity ulilzaton and
S imvesting in the modernization of cur sites
& Contnupd streambning of ths ecscution modl 1o ivoed ovir-unctionalzaton: Ressanch and
Develaprnent RAD] rmegrated Mo the business units and, maost recertly, the Imegrated Suppéy
Chain #5C) model has also been aligned 1o the business operting structure. This provides clear
and-1o-end acoountabdty e @ Smpated and de-tyensd Ceganatonal set-ug
[Troe resk that mnreasing geopaiteal furbulencs msuks in decknng |+ Eatancad geograghic presence wih revenue generaind from all rogiens and conbnued mastmant
UM and industny ConSoencs and o Gecling i kKey markets and P on Pighes growth markets 10 Oplimide geagraphic Snead

sigrificant losses to cur sakes and profitabiity. Goopoltical assessmant a5 part of investmant decisions and madium-tem operational planning
Conbnue i drive Dusiness unit sirabegic: infiatses uncierpenning the company sirpbegy
Dovisristying Cur Supply Chiin and managing redundancy, aooskeraled Calzalion to oftsst diect lanlfl

impacts

»

Thes risk of & prolonged maoro-sconamic daewnturm, kading 1o kecal Balneed geographic presence with nevenus genscated from all regisns and continusd rmesimant
curmency devmbuation, high inflation, customes destocking and a reduction focus on higher growth markets to optimize geographic spread
o e nd mangin, IrecTitobect ARG D CDANANONGT COE, COM RNty MBEUTICN, MG MENHZMNENE SN COMMEiCinl
. ard procursmient sacelisnes
* Coninue io dive business unit sirabegic inftiatiwes underpinning the company siralegy
Shrabegc: DOmIohs Favasw; edepioy’ CRNNI b CIEENE STH DRNIC SCae N ONEdE Wt Cladr path 10
laadership




Operational risks
Risk

Cybarsecurity ]

portfolio —

Risk level Risk description

Thas risk o being uriibbé 10 redpond ddedquately 1 o sgniicant business
rierTuption, leading to firancial and reputational damaoge.

The risk of significant bus
fobowing B CyDersbiunty oF Al-enabhed atlack, nmng 10 produchon
riemuption, unauthorized acoess o, disclosure o loss of business-
sensithos information, compromise or misuse of Al systems and data,
Sraangal kad, andion inabety to akgn of COMmpdy with b, regulatons and
contractual obigalions conceming oybemecurity and the responsibls uss
of artficial Melgence, which can ImE our presence in soma regons and
markets,

Thas risk that 'we- don't reoch the requaned senice levels dua to nadecute
end-ta-end plinning processes and supply chain nfastnociuee, kading bo
ioas b‘m'ﬂng busingss and inabslity b wan N DUSInGss.

[The risk of iower margins meuling from siower price Ncoase (proe
RN NCHEa R COMPEATE Drésaure) 1 st hghed inflsson and
raw manterial cost noreass wersus plan.

The risk of lncking o fit-for-purpose product portioko, leading io a cost
base that's too hgh and inabdity 10 Compata in tha manket

Mitigating actions

*

Copriifiues 1 erhianioe our bussrss continuly procsises and pans, supdonsd by taking Inbegrated
Busingss Planning 1o o nast maturity kevel and increasing orcss-functional and business colabontion

Caontinually reinforcing cybersecurity and responsibie Al awareness, tmining and culiure acrss the
BNAE DIGANZANC B.g. phehing 1ests], suppomed by ciear accointabelly and afactive CONBEcRMNGH
managemant

Strengthening protection, detection and response capabiiies across IT icioud and on-premises) and
O faperaticenal Technciogy) domiere: ' IEwerigang My 1BChnalogss, IPDIning secuty visbity
and detection of winerablities and emenging thraats, and accelsrating the: integeation of IT and OT
infrastructure of entities incorpombed into e company through mengenrs and acquisitions, whaone This
b ation Mk ol et Dean fully comahated

Improving the capacity b reduce the impast of sophisticatsd and Al-snabled oyber-attacks, and 10
recower rapicly through enharced ncdent prepandness, avtomabed resporss capabdies,
poledaonal SUpnon and strengiherssd back-uh and recivery Bollons

Impeowving our capacity for assessing cybersecurity and JAl-related risks in eritical domains and
manfcnng thelr remediaton

Havdening oone echnology emaonmints, incuding & mal, coud, o premises plitkeems: and Al-
erabled systermns, to reduce expasure, limit attack paths and improve baseing securnity
Increasing the level and qualty of parnershps with publc and private institutions o improve the
el Sascurity i ridshenc of cur Dusriss ecosyElem

Mone atberion on compemty reduction and mpeoving efficency of the product portiolo and supply
chin

Strongor pAMOITANCE Manogemaent via algned 5
Governance

Reintegrafing our businesses and Inbégrated Supply Chain function 1o create sharer ines of
commaunicaton and abdity o rmact to changes in the manket faster

Increase agiity and velacty in the end-to-end process through smplfication, cross-company
miatrves, dighalzntion and data-driven modeling

s of ingging and lnading KPS, and maturs IBP

More data driven approach to addbonal price increases ased onvalue prcing| to achise regquned
PR @t P 4 Wl Gt pasS IOugh

Manthly control eycls in place 1o clossly manitor prios increass exscution [pricessurchangs) and
[PICNG CONCESSI0ONS

SErengTanIng Coninoks on price duverices and full gross 1o el Irarctonal picng mlemenation
Continus o clossly manftor price increass efisctiveness against row material oost increass and raw
marterial srvadiakeity

Continuing o reduce our product portiolo complesity, accelerated reductions to faclitate industrial
wenilanc faatpnnt moves

Carstary neeryineeing our products, sccekerted locakzaton 1o affset diect e impocts
Enhancemnent of our product lifecycle and product change management



Risk Risk level Risk description

Thes ricsht £ DOl SHOMBGHS of ket FIW MAbERais, DECKEJING AN/OF B
parts, resUiting in production internuptions, additional cost and muted

ongand growsh,
-
Compliance and ESG risks
Risk Risk level  Risk description

Mitigating actions

& Mprann and Aethes mmpec SIRONG industry and market ntelgencs anolyts of SUppises and mw
merial marksts

= Assess climate change impact and develop mitigation plans for cwn operations, key suppliors!
logationd and loganes

= Supply chain rish management tool implemened 1o secure sarky wamings across the globe

= Mo rewr matorial risk management approach being roled out 1o define risks across negions and
Evgareieas wnili 10 Turthed SPEoE ALGETGN lanning

Mitigating actions

Thas risk of potential mpact of business conduct, ermironmental, social
and govamance [ESG) standards, product complance, safety and

L e PRGRINONS: COMGR

— mputabonal harm.

) Gt 0N BgDoy OpErations of
assats, which may subjsct the compary to Rigation, Snancial losses, or

= Exposunss aver a defined threshold are reported, monitored and managed by Ligal and Francs,
ard reperted to the Audit Commitben twice o year

# Direslopmnents aeound busneas conducl, ESG, product comphancs, bty and efminsnmental
lsgisiation and the impact thersal on aur curent and legacy operations and assets e reviewsd
regularty by Health, Safety and Envirgnmaent, Sustninaidity, Product Saflety and Regulaiony Affairs,
Leesgal i Firsarecs

= Thare's a quarterdy process for review of our portiolo of lsgacy operations. and assets, including
Inbegrabed Supply Chain, Finance and Legal

* Lipdates on sgnifcant cliimas and itigation dre regulirty provided 10 the Boand of Managément and
Supenisory Board

Statement of the Board of Management

Wi have prapared this half- yoar 2026 firancial report of Akzoobal,
and the undertakings included in the conscidation taken as & whoks,
in aceondanca wilh LAS 34 as adopled by the EU IFRS) and
adtional Dulch dieciosure requiremants for hall-yeary firancial
raports.

To tha bast of cur knowledge:

1. Tha condensed consobdabed financial Staterments in this hall-poear
2026 financial reporl give a true and lais view of our assets and
Rabsities. financial position at June 30, 2026, and of tha result of
our consolidated aperatiens for the first halt-year of 2026,

2, Tha interim managament report in this half-year 2026 Snancial
report nchades a fair viewr of the irdormation requined pursuant 19
saclion 5:254, subsections B and 9 of the Duteh Act on Financial

Superdsion,



Condensed consolidated financial statements

L= of income Cond - of Income ‘Condensed consolidated balance shest
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Notes to the condensed consolidated financial statements

General information

Ao Mobel WUV Is @ public kmied liabilty company headquartered in
Amstardam, the Netharands, Tha interim condensed corsoldated
findncial slalements nchce the condensed financial stalements of
Ao Mobel KLV, and s consolidated subsidiaries [in this decument
raterred to as “AkzoMobel”, “the Group® of “the company™). The
company was inconpanated under the laws of tha Netherlands and is
listod on Eurornd Arreterdam.

Basis of preparation

Theta condénsed consoidated financial S1atements for the hnee-
menth and six-momh padods ended June 30, 2026, have been
prapared in Booondance with WS 34-imerm Financial Regorting™ as
Issumd by the Intemational Accounting Standards Board ASE) as
dapted by the Eurspean Urien.

Al figures in this repon are uraudited. Thi interrn condarsed
consoidated financial statements were discussed and approved Dy
the Board of Management and the Suparvsory Board. These imerm
condensed consolidated firancial staterments hava been mthorized
o sy o July 21, 2026

The interim condensed consobdated fnancial statements shoukd be
read in conjunclion with AkzoNabel's consolidated financial
statermants in the 2025 annual report as pubkshed on Febrary 24,
2026, The 2025 Snancial statemants wana adcpted by the Annual
Genaral Meating of sharsholdors.on Apri 23, 2026, In accordancn
with Artiche 380 of Book 2 of the Dutch Chd Coda,
Pricewaterhouseloopars Accountants NV, has issued an
uncuaified auditor's opinicn on the 2025 fnancil statemants.

Accounting policies

The material accounting poloses. appled in the inteim condensed
consclidated financial stabements are consistant with those applied
in Akzohobel's consolidated financial staternents Tor the yedr ended
December 31, 2025, except for amendments bo IFRS 9 and IFRS 7
redated bo “Contracts Relerencing Mature-gapendent Elecincity™ and
1o "Classfication and Measurement of Financlal Instnumants”, Thase
amerdrments wine and are not o

alfect AkzoNobel's corsabdated fnancial Slatements.

Geopolitical developments (Middle East)
The confict in ihe Middie East brings lurther volatity.

Al presant, AkzoNobel gererales ondy & kw Sngle-tigh percentags
of its total revenuas from this region. However, the implcations of
1his confict on global raw material prices, logistics costs and raw
raterial availabiity can have a material adverse effect on
AkzoMNobel's business, financial condition, resulls of operations and’
of cash fows.

In 02 2026, wa have sean the impact rom the conflcl 4]

Scope of consolidation

Pakistan held for sale
On Aprl 16, 3036, Alzo Mobel M.V, sgned an agresment to sel
Akcro Mobal Pakistan Limited 5o 1G] imvestments, part of tha

Group. The transaction is based on a ttal enlerprise valug
of appreximatedy €50 milion. Completion of the iransaction is subject
10 Customarny closing conditions, inchiding requisiony spprovals,
Complation is expected in H2 2026,

Tha assets and iablties of Alkzo Nobal Pakistan Limited wene
classified a5 hold for sai0 as of March 31, 2026 No impairnaent was
recagnized upon dassilication as heid for sale. On June 30, 2006,
he cumitative transiation adustment related to 1hes antity recognized
I equity amounted to £57 milon negative; this amount wil be
rocyciod %o the PAL at complation.

Tha business repartod as held for sale represents less than 0.5% of
our reverue; dscorinusd operations freatment is nal appicable.

Assots and liabilities held for sale
dure 30, 2008
o € milora

through increased global raw material prices, which we have oftsat
by price increases. Woe expect the riw mabedal price inflation o
sustain throughaut the year. We intend (o offset inflation with price
increases, i neaded.

Seasonality

Revenua and results in Decortive Paints are impacted by seascnal
irfusnces. Revenus and profabiity bend 1o be higher in the sscond
and third quarter of the yoar a8 woalher condiions detormine if
painis and coatings can be applied.

I Performance Coatings, revenus and profitablity vary, among
others, with bulding patterns from criginal equipment manufactuners.
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Intended merger with Axalta

On Movermbar 18, 2025, Akzo Nobol NV, [AkroMobel) and Axaka
Coating Systenms Lid. (oata’) arnounced that thiy had erlened
it a definitive agreement 1o combing in an al-stock mernger,
creating B premior global coatings company,

The comibanation will being together bwo coatings Industry ieadens
with compigmantary porticlios of highly regardad brands to botter
SEr CLEIGMENS SCross ki end markels and entancs value for
sharsholders, amployees and other siakeboldens.

Thea 1 of L agresment stipulate thal Axala sharehokien will
receive (L6538 shares of AkzoNobel stock for each share of Axala
commaon stock cemed, with AlkzoMobal baing the sundving entity.

In connection with the transaction, AlzoMobel intends to pay a
spocial cash dividend 10 AlzoNobel sharshaiders saual 1o €2.5
I, friruS: the aggregate anmount of any reguiar annual and inlerm
dividands paid by Akzohiobel to AkzoMobel sharshokders in 2026
prigr 10 compiation. The special dividend s conditional on
compiation of th transaction and on the lvel of regular dividends
paid in 2026, The merger agreement probibits AkzoNebel o
rapUrchase shares: up 10 the manger date.

Alzohiobel sharsholders will own approximately 55% and Axalta
sharahoiders wil own appraximately 45% of the combened compary
on a pro fanma basis immedately aftor closing, The companios
eopesct the ransaction 1o close in labe 2026 to earty 2027, subject o
approval by shamsholders of DOWh AkZoNCDE and Axala, the recept
of requisite regulatory approvals, authosization for the combined
company’s shams 10 be sted on NYSE, payment of the special
dividend by AkZohobe, cormplstion of AKRaMNobels works councl
corsuRation requirements and the satislaction of other customany
cloging conditions.

Farm F-4, as amanded, was filad by AkzoMobel with the SEC on
Jung 18, 2026 and subsequantly declared affective by the SEC on
June 23, 2026, An Extracedinary General Meeting of shareholdans
will be held August 5, 2026,

If tier o 1he COMPANGS TBMMNaLES 1 Menger agreement, 1he
termanating party may be requined to pay the other party a €150
million termination fea.

Revenue disaggregation

Thue tabii below refiscts the deaggragation of reverue. Adeditional
O O Meeniug 18 INCladed on 11\ Feapeciieg Dages o
Decoraiive Painks and Performance Coalings.

Hyperinflation aceounting (Tlrkiye and
Argentina)

For Tirkiye and Argentira, hyperinflation accounting is appied, The
impast of the spplication of ypernflation sccourting, which incides
the uae of end of peniod rates to Trardslabe the NCOMe sLalemant, is

Revenus disaggregation shown in the table below,

Ay 225
i £ wilona Eoatings Paiits Fotal e e
T Mat s 53 15 188 L] L] L L
Cirer EMEA cortnes 1224 1184 2588 L : e > >
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TIming of rEsEE M ognition (15 {12 Preda hor e parssd o] [
GRS PS40 Al @ DOCE N DT 2020 2008 L) ] 2 Woreoomening Feos 4 4
SCed IR0 DV 1T [ i 141 (19 {10) Net neome (=) [~
Total 319 218 5.2

Hypedrfiation impact on adusted EBITOA for O2 was €3 milion
e m"‘“’“‘"‘“m negalhve (G2 2026: €6 millon negativel; for the nall-year tha impact

T s Fotat was €8 millon negative (haif-year 2025: €11 milien negative],
Tirwa Mtrwrianos B 113 183
O EMEA £onritrisa 1205 1,141 2,544
[T 3 1 a8
Bt Bt 47 Bouth Add 08 182 4
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Total 2am0 2,008 4575
Timing of revenue recognition
Goods rarsiemed ai a port n e ] 1678 )
SOrAOes IR v 1T [IT] a0 140
Total 28T 2,008 4575



Shareholders' equity and non-controlling
interests

Development of sharehelders’ equity

Sharehokders” equity amounted 1o €4.9 bilian at Jure 30, 2026,
compared with €4.7 bllion at year-and 2025, The main movements
related 10:

» Profit for the period of €232 mikon

+ Positive curency etfects of €212 milon (nat of taxes) driven by
changas in tha eachange rale of 1he eurd warsus olbar cumancies,
in particular the Colomibian peso, Chinese yuan, LS. dollar and
Pound sterling

Partly offset by:
= Dhidond of €264 milion

Dividend
The dividend pebey remans unchanged and is to pay a stable 1o
rising doiand,

A final 2025 dwvidend of €1.54 (2024: £1.54) par common share was
approved at tha AGM on April 23, 2026, which resulted in a total
2025 dividend of £1.98 [2024: £1.98) per share,

Cutstanding share capital

Tha ouistanding share capital was 171.4 milion commaon shares at
the and of Juna 2026, The weighted sverage mumibsr of shares in 02
2026 was 171.4 millon shares,

Pensions

Tha et balance sheet position (accarding to WS19) of the persicn
phans &l Jure 30, 2026, wis a Surphus of €0.7 billon (pear-end 2025:
surphus of €06 bilion). The develapment during H1 2026 was driven
by gaing from higher discount rates panly offset by loases from
higher inflation rates and lower plan assat refums in key counines.,

Contingent liabilities/Project lchthys update

A contingont labilty is a labity of uncertain timing & ameunt.

i kaipdities: ane not recogrized in th balance sheel because
they are dependent on the occurence of Non-gocurmenca of one o
mang uncartain futung eeants not whoily within the control of the
antity, or because (] il i not probabie that an cutfiow of resources
ambodying economic barafits wil be required o seithe the
obbgation; or (i) the amount of the coligation cannct be measured
with sufficiont rolakiity,

Legal proceedings

The compary and caran of &5 (formerd group compankas. e
irmoteed in legal proceedings. s well as proceedings by'discussions
with govemmants, 1ac authorties, erviranmental agencies and ofher
althanties.

Whila it is not feasbie to predict or determine the outcome of all
panding and threatening legal proceadings and proceedings by
discussions with govemments, i, eminonmaental agencies and
other authorities, 1he compary i of the opinion that the cass
dascribed below may N 2 Sgniicant IMpact on the company’s
consoldated finandcal position. results of operations and cash fows,

In eecordance with IAS 37.92, certain information is not desciosed for
legadl procesdings for which the company concludas that disclosum
an be sxpected 1o serously prajudics the sutcome of the matter.

Project Ichthys (no material developments)
AkzoMobel i detending claims brought by INPEX Operations
HAustralia in 20271 and JKGC Australia LNG in 2017 redating te the
spacihcation and usEe of an AkgoMobel product which was agpied to
part of the pipework for tha kchihys Onshore Project in Darsin,
Hazstralia, a largs LNG project, batwean 2013 and 2015. Tha claims
b thail Akzoiobe is labhe for sigrificant damages (etating to
dagradation of the coating on extensive parts of the pipesork) and
assoiated remedation costs are Sought under the Australian
Consumar Law, Thir vast majerity of the damages claimoed for
resraciation costs have net et been incurmed, ratlar they retate 1o
imadedad) future INSpection and remeadation Costs. AKZoNObe
ddanias kabilty and contests the guantum of aleged damages.

In 2024, 1he case procoeded to trial in the Federal Court of Australa.
As part of the proceedings, the Federal Court of Australia appointed
a Retaree tor the consideration of the patential quanium shauld any
liaindity b estabiished, Following issuance of the Refernse’s guarium
raport, INPEX has sought damages in the amount of AUD 4.8 billon
(€29 bilion as of Jura 30, 2028). Thone an several othar sconanos
in the Rateree’s quantum repon for calouliling polential damages
with sigrificantly kewer amounts. Foliowing the complation of the
main haaring phase in bay 2025, the Federal Count continues to
address various procedural and substantive matters as part of the
ongeing procesdings.

ArroNobel rainaing that it & not b for any allged damages and
thiss arpues its Eability towards both INFEX and JKC shoud be zero
10, Tha Faceral Court of Australa has yet to decits on kanlity, and if
AlcoMobel is found labia, on the approprate amount of damagaes
that Akzalabel is Rable for [including whather ary iabty should be
ahaned with oihes parties nohaed),

In 03 2025, Alzotobel recogrized a provision of €300 milan in
respact of Progct ichifys, relaing to the elements in the clams for
which the LAS 37 recognition critaria are met, Other glamants nat
meting the requirement s ane presented o contingent Eabities and
femain urproviced Tof. Akzonobel i ingured with a radmun
coverage of €500 milon for cash outfiows. whether presanted &s a
Provision or is A contingant inblity,

In accordance with 1AS 37,92, ng further information is disclosed, as.
such disclosure might serously projudics the: outcome of the matter.

Tha timing of tha Foederal Court of Austraia’s judgment remains
uncertain, alhough @ is nat anticipated belore 2027 Enber party can
appeal th first instance decision 10 the Full Gourt of the Federal
Court of Australia, A further appeal can be made 1o the High Court of
Australa # spocial leave is granted. Under Austradian kv, a verdict
wolkd b payable 2500 after being issusd, uriess a Say would be
obiained. The amcunts in such verdict coukd ba sigrificantly Fgher
than the amount currently providad for,



Borrowings

I Mareh 2026, the compary issusd:

& A EG00 rilion bond with a 4.0% inerea! rale, dus in 2001

* A E500 millon bond with a 4.625% interest rabe, due in 2036
In Apeil 2026, a €600 millon bond wais repaid.

In June 2026, tha company issusd a €750 milion bond with &
3.625% interost rate, dua in 2029,

Cash flow reconciliation

duns 30,
in € milioes Jure 35, HES ki
‘Canh B £ah SUIVARLE i The Dalars Bheat 1,552 T
[ ] ] L]
e for s A 1
Totad per wiiemani of cash fows 1558 Al
Related parties

Alzohiotel purchased and ok Qoods and Senioas 1 vanous
related parties in which wa hold a 50% of less equity interest
(assaciates), Thase transactions were not material 1o the condansed
corsokdabed inancial statemenls.

‘W considor the mamibars of the Exocuth Commition and the
Supnisory Bodrd Lo be the Keny MARSEEMEnt personnd as defined
i 145 24 “Related parties”. Transactions with boand members ana
Imited to thoss conducted in thak capacity as members of the
Exncutive Commitlen or Supervisory Board,

Polated party transactions with pension funds ane imited 1o thosa
infinent 1o the purpase of the penson furds.

Financial risk managament

Thie consalidated financial simternents for the year snded

December 31, 2025, provide a description of the financial fzks taced
by the company in its regular cperations, as well as the policies and
procodures astablishad to mitigate these risks,

T rigks, policies and procedures outlined in the consolidaled
fnancial statemenis are siil applcable and relevart.

Th carrying ameurt of the fnancial assets and current kallies s a
reascnabla approximation of their lair vaiue. The fair value of total
barowings (Level 1) as ot Juna 30, 2026, was €6,526' milion
|December 31, P025: €4,767 milior; the carmying amount maasured
at amortized coat was €6,533° milion (December 31, 2025: £4,862
ko).

During the haif- year thane have been no material changes in the far
Wl heararciny,

* Inehaing omwings Sekd for Sale i vilos £8 sl bock wike £ Filios]



Alternative Parformance Measures

In prosenting and dissussing Aleohlobel’s operaling resuits,
188E chMAN Alemathe Perfommance Measunes [APME)
ezt dafined by IFRS Accounting Standands. Maragermant conslars

positions, Management bebaves that reponing thess measures
supports readers’ understanding of, among others, the company’s
salos perforrrance, preflabity, francial sirergth and funding

FEUENETRLE,

APMs should nol be viesed in isolafion as aftemalives 1o the
equvalent IFRS measures. Rather, thay shoukd be used as.
supplemeniary information in conjunction with tha most directly
comparabie IFRS measures. APRs do nat have o standardized
msaning Lnder IFRS Aceounting Standards and therelors imay not
be comparabia te simiar measures presenied by ofher companies.
Explanations and reconciiations of tha APMs to the most directly
comparable IFRS measures can be fourd in this paragraph.

Identified items

IS iteris are special charges and benelits, (post) acquisition
A vealment retaled e, MMapdr FeGInCILing and IMmparment
charges, charges. and benafits related 1o major legal, emironmenial
and tax casos, pension curtalmaents and buy-outs, and hyperinflation
accounting adiustiments for inventary positions that exceed narmal
oparational levels. By axcluding identified tems, AlzoNobel
MaNagement beleves e companabity of the operational results
Increases. and financlal perfermance can ba evaluated mone
offoctimty.

Iebaritifind] iberis are axchuchnd whisn cakuiating adiusted operating

incame, adjusted EBTDA, adjusted EBITDA margin, adiusted retum
O Everage invested cagital and adjsted earmings per share (EPS).

Feestructuring-related costs primanty retate 1o costs for accruals for
camtan ampicyes banafits and for other costs which ane dirgctly
associabed with plans 1o d or ciass specific acthilies, cloging
dewn of taciities and right-szing the arganization.

Mengs and acquisiions-nelabed resulls incluce al resula on

aogusitions and divesiments of businesses, costs directly related o
such acquisitions and dvestments, and post-manger integration

oosts. | also includos results of dhestmants not being part of a
business dvestment when cerain materiafity thresholds are met,

Hyperinflation relates s the hyperinfiatisn sceounting impaet of
imventory positions that exceed ricrnal oparational kves.

Legal and erirenmental mainty includes costs retated to provisions
for non-operational sites, employer llabiltes recorded for former
amployees and legal and emvironmental costs for which certain
rrateralty threshelds are mal.

Profit for the pericd io Adjusted EBITDA and Adjusted EBITDA margin
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Adjusted EBITDA and Adjusted operating income
Adjusted EBITDA is cporating incoma oxcuding deprociation,
armontization and idenlified tems. Adusted operaling come iz
oparating ncome excluding identifed itemsa, These messures ans
uged 1o evaluate the performance of the company and 15 segments,
By schuding identified termns, the comparabiity of the opaerational
resuils increases and Snancial perornancs can be evalated mon
ettgctly,

Management views adusted EBITDA and adusted cperating incoma
a5 appropriate measures for (segrment] parormance.

Adjusted EBITDA margin, Profit margin

Adjusted EBITDM margin is an operational profit marngin, Adusted
EBITDW margn i adiusted EBTDM as a parcentage of revenun, Tha
s provides & clear pcture of (the divekepment of) proStabilty.

Profit margin iz an aparational profil rmangin representing the mast
comparabie measune 1o adusted EBITDW margn las defined abowve)
calculated using IFRS basis amounts. Profit mangin is profit for the
panod a5 a parcentage of revenus, Profit margin is used o evaluate
the parformance of Alahobel Group.

Q2 Identified items

In bath 02 2026 and Q2 2025, restructuring-rated costs primary
inciudied costs for the industrial excellence program and the SGAA
CO5t ReUCHON program,

In Q2 2036, mengers. and aoguisitions. pimarly included preparaton
costs reatnd to 1he intended merger with Aumita. In 02 2025,
ergans and acouisiions mainly inchided costs relabed 1o the
divessiment of the India business.

In Q2 2026, the legal and ervifonmmental costs mairly related 1o
employen kabdity claims, In 02 3025, the legal and ervirenmantal
costs manky rinted to employes aniity claims and emircnmantal
ot

Hali-year Identified items
In bath hall-pear 2026 and hall-yoar 2025, restructuring-related

eosts pritarty inclded costs lor the industrial excellance program
and the SGRA cost reduction program.

In hall-yaar 2026, mergans and acquistions primarily induded

proparation costs related 1o the intended menger with Acalta. in hall-

wear 2005, mengers and accuistions incuded costs related 1o the
divestment of the india Dusiness.

In hatf-year 2026, legal and environmental mainly included charges
for employed labilty claims. In hal-year 2025, legal and
erviranmental rainy included charges for environmantal liabities
and tor ernployee labiity claims.

By axchuding identifiod items, the comparability of the gross margin
dirvstopment increases and nandal performance can bo evaksabed
e effectely.

Prafit for the pericd 1o Adjusted EBITDA and Adjusted EBITDA margin
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Trade working capital

Trada working capal i dafined as 1he sum of imontonos, trade
receabies. and (rade peyabies, When sxpressed as a rati, trade
warking capial i measured against four times last quarier revenus.
A recencliation of trade working capial to the most deectly
comparable IFRS measure is sadabl in the Financial highlights.

Managemant uses trada working capital for cash flow management,
to identity cpportunities 10 improvs cash pansntion and 10 optmiBe
he use of cash,

Adjusted earmings per share

Adjusted earmings per share s used 10 provids addtonal insight ina
the undarying proftabiity per share of the company. It helps with
companng perfomanca over tima, a5 weld o5 10 industry
berchrarks and peers.
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Free cash flow

Fron cash flow i tha total of cash generated fromyused for
PUrAling ACLAIES, MINUS Cagital dxpndiunes.

Alzebiobel reparis on free cash flow as management beleves it to
D @ usehul Mmaasiing 10 Provise addional insghl into the cash
qenerating capabdty of s operations. A reconciliation of free cash
fiow 1o tha most directly comparabie IFRS measure is avndable in the
Finarwcial highghts.

Qrganic growth/({decline)

Orgaric growthidecing compares reverues (=saks) and EBITDA
Datwean ponods, exchding the mpact of changes in congobdation,
1ha impact of changes in foreign exchanga rates and the impact of

The impact of changes in forign axchange rates is caloulated by re-
rarslafing the price year local currsncy ameunts inbo eunos al the
CUTent year s foregn enchangs rates.

Orgarse growthidecing companson provides o betber
ungerstanding of undarying revenus (sakes) and adisted EBITDA
growth factions. Reconcliation 10 the devslopment of ravonud and
adjusted EBITDA is available in the Financial highlights (for
consolcated revenies and consoldated Adusted EBITDA), as wel
a5 in the Performance Coatings. and Decorative Paints sections. (at
sogrmant bvad).

(Average) invested capital

lImvested capital is total assets (eochuding cash and cash equivalents,
shor-term investments, invesiments in associales, persion assets,
A5s805 ekl for sake) eas curmant tax kabdites, deternad i Rabdes
and irade and othar payables. Average invesied capial s tha
average of tha guarter-end investad capital balances for the kst four
quariens. Managermant whes average imested capital 1o monitor,
assass and oplimize the total amount of capital imesied.

Awaragi invested capital Jure 2025
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{Adjusted) Retum on average invested capital
Ratum on averags invested capital is oparating incoma of the last 12
months a5 a percntags of average mested capial Management
usas return on average invesied capital 1o assess the efficency of
Investmants and make informed decisions on capital aliacation, in
ondor fo maximize retums and drive long-term grawth.

Adusted ratum on avemge imasted capitl is adusted cpemting
income of 1he st 12 Months s a peroantagh of g irmestsd
capital. Managament usas refum on average invesied capital io
assess the efficlency of Investments and make informed dacisons on
capital alccation, in onder bo mepdmize retums and drive long-lerm
growth.

MNat debt

[Nt deibd is used by managemant 1o assess the overall financing
pasition and iuidity profie. Net dett i dufined s kang-lam
orrowings plus shor-term bomowings, less cash and cash
equivalants and shor-1em nvestments, A reconciliation is available
in the Financial highlights: section of this report.

Leverage ratio

Managemant moniors capital headroom based on tha kveraga ratio
Nt detitadpusted EBITDA. The kerage ratio & caleuiated based on
1he nat debt par balance sheet position dnided by adjusted EBITOA
of the last 12 manths.

Az from tha date of deconsoldation, the shanas of the Russian
erlitios will ba repored as an equity mastment, (o be maeasuned at
Fair value. Valuation will be assessed during Q3. The company is at
iz Stape unabis 1o provide an estmated valua, In adaton, upon
deconsclidation. the curmudative currency translation reserve related
to the Russian entifies wil bo reclassified from squity to tha
Statemen of incorme. The curtulative transkalion reser in
equity a3 of Jura 30, 3026, amouried o a loss of £49 millon,

All o the abdve IMPacts wil be repormed a3 idenifid item n he
Statement of income, nat impacting Adjusted EBITDA,

Amsterdam, July 21, 2026

[Addjustud) Reburn on average invested capial v The Board of Management
Leverags ratio
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By presidential decres of July 13, 2026, the company's Russian
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T T %0 T a designaned extemal entity, whiks underying canership remans
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“Proiie seter iy [ pa ety SASINE den e ke Wt Caktubirosn o o bast 12 oot consoldated revenus in the first half of 2025,

Anhoiugh Akzohiobel ratans itk to the shanes in its Russian entities,
wndar the temparany extemal administration the comparry expects. to
Thenslore be deconsobdated as fom July 13, 2026, The nel assal
walue of these entities as of June 30, 2056, amounted to €214
milign,



Quarterly statistics
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Quarterly statistics
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Quarterly statistics
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Quarterly statistics - last 12 months
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Glossary

Adjusted eamings per share from continuing operations are
e DB BATHNGS e share from CoNbinung Spenations, &nciuEng
Idaniifed (tams and fames thereon,

Adjusted EBITDA |5 cparating Incoma exchiding depraciation,
armortization and kdentified Aems.

Adjusted EBITDA margin is adjusted ERITDA as percontags of
P

Adjusted operating income is opemating roome excudng
Ichritifed e,

Capital expenditures = the iotal of mvestments in property, plant
and equipment and investments in intangible assets.

Comprehensive income s tha change in equity durng a pancd
resulting from transactions and othar svents other than thase
changes raslting Irom transactions with Shanshakders. in ther
capacity as sharehelders.

Constant cummencies caloulatons axchude 1he mmoact of Changes in
fareign exchange raies by re-iranslating the prior year local curency
AmoUnts into auros o the cument yoar's Torsign exchange rates.

EBITDA is cperating incoma sxduding depreciation and

armortization.
EBITDA margin is EBITDA a5 & parcontage of roevenua,
EMEA i Europa, Middlo East and Alrica.

Free cash flow is nil cash panerated romy{Lsed o) oparating
aeihities minus capital axpendiunes.

Idantified iterms are special changes and benefitz, [pos!) acauzition
and divestment related items, major restuciuring and iImpakment
charges, chargas and bansfts related to major legal, smdronmantal
aned L CaBes, pension curtalments and buyouts, and ypernfiation
accounting adustiments for inventary positions that excesd nommal
operational kveis,

lInvested capital is tatal assets jeochuding cash and cash
oquivalents, shar-benm moesiments, Mestments in associbes,
pengion asasts, assets held for sals) less current 1ax Rablites,
Calemad 1ax kabiRies and trade and other payabies, Inested captal
balances on business area level contain intercompany posiions,
which aliminate on consclidated lowel.

Average invested capital & the average of 1 quaner-end
irnested capital bakanoes for the last Tour quartens.

Latin Armerica axcludes Madoo,

Leverage ratio = caleuated s net debl dvided by agusted
EBITDA for the tast 12 months,

IMet debt & dafined as long-temn bonrowings plus shor-term
barowings, less cash and cash equivalents and short-1em
Ireastments.

Horth America includes Maxico.
[North Asia incudas, amang athers, China, Japan and Scuth Korea.

Opamting income is defined as incoma exciuding ret fnancing
EXDENEES, FeSUts Irom associates, NCOME tax and profilioss from
discontinued operations. Oparating incoma incudas the share of
non-controling Interests. Operating income includes Identifed tems
1o the exdent those relata to lines inchuded in operating incame.

Trade working capital iz defred s the sum of imeentories, trads
receivabies and rase payables. Wien expresed ag a ratio, trade
working capital is measured against four times last quarter revenus.

Operating sxpenses [OPEX) ncludes SGAA costs and fxed
manutactring costs as included within cost of sales.

Organie growth compares revenus (=salas| and Adisted EBITDA
batwan peniods, axchading the impact of changes in consolidation,
1ha rpact of shanges in loreign exchangs rates and the impact of
ypeniniiation accounting. Reder to “Conatan curmencias” lor datals
on the calcuation of the foreign exchange raie impact,

Other working eapital is dafined a5 other recefvables, plus curent
o assats, kss other payables and curent tax liabilties.

Prica/min captures revonue changas that am not driven by
wolumes. I cornbines two rlaled elfects: [ prce, which reflecls

changes in the soling price of tho sama products and (1] mbe, which
raflects th changes in the composition of the products sod.

Profit margin is peofit for the period as a percentage of rvenue.
tAdjusted) return on average invested capital is [adusted)
oparating income of tha last 12 months &s a percentags of average
Invested capital

SGRA costs inciuss seling and dstribution expanses, genorl and
adrninistrative epanses, and research, development and inngvation
RIS,

SESA is South East and South Asia and includoes the Pacic,
Yolume rafers bo the rumber of units 5oid [e.g. ers) in a given
periad.

Brand and trademarks

In this repoe, refanences 5 macks to brands and rademarks owned

by, or kcensad to, Algohobel, Unauthorized usa of these is stricily
prakibaed,



Akzo Nobel N.V.

Chistian Neeflestraat 2

P.O. Box 75730

170 AS Amsterdam, tha Netherlands Avzotiobal Investor Relations

T +71 88 963 7555 T:—3133999(.)1%

W RZ NG S0 E investor reltionsi@akaonobel. com

Far mors information:
The explanatory sheets Lsed duning e preds confenncs can b
viewed on AkzoMobal's corpanate webshe: www akzonobel com

AkzoNobel

Sirce 1792, wa've bedn suppiying the innovatie paints and coatings
that balp to color poophe's lives and protect what matiors most.
Our world class portfako of brands - including Dulus, Imernatianal,
Sikkens. e INEDON — I8 trusted by CUSIOMErs. Bround The ghobs,
Wa're active in more than 150 countries and use our expertise 1o
sustain and enhanco svenyday lfe, Bocause wo belimn avary
surface is & opporunity, IS whal you'd expect From & pioneeing
and lorg-estabished paints company that's dedicated 1o previding
more sustanable soiutions and presening the best of what we have
teday = whila croating an ovwen batier tormorow, Lot's paink the
Tuture together.

Far more information, please vish www.akzonobel com.

© 2026 Akzo Nobel NV, All rights resened.

Financial calendar

Extrsordinary Goneral Mesting of sharsholders  August 5, 2026

Feport for the third guarter 2026

Otober 21, 2026



