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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Resignation of Director Lori J. Ryerkerk

On May 29, 2019, Lori J. Ryerkerk informed Axalta Coating Systems Ltd. (“Axalta” or the “Company”) that she is resigning from the Board of Directors (the “Board”)
effective as of such date, following her appointment as Chief Executive Officer of Celanese Corporation.

Appointment of Director William M. Cook

On May 30, 2019, the Board, upon the recommendation of the Nominating and Corporate Governance Committee of the Board, appointed William M. Cook to the Board as a
Class II director, with a term expiring at Axalta’s 2021 annual general meeting of members.

Mr. Cook has been appointed to the Audit Committee and Environment, Health, Safety & Sustainability Committee of the Board, effective as of May 30, 2019. Prior to his
appointment, the Board concluded that Mr. Cook satisfies all of the applicable independence requirements of Axalta, the New York Stock Exchange and the Securities and
Exchange Commission (the “SEC”). Mr. Cook currently serves as Lead Director and on the audit committee of IDEX Corporation and as non-Executive Chairman of the Board
and on the audit committee of Neenah, Inc. Mr. Cook is the retired Executive Chairman and former Chairman, CEO and President of Donaldson Company Inc.

Upon his appointment to the Board, Mr. Cook became entitled to receive the annual cash stipend for non-employee directors in the amount of $75,000, payable quarterly in
arrears and prorated for partial service in the quarter. Mr. Cook was also granted restricted stock units (“RSUs”) under the Axalta Coating Systems Ltd. Amended and Restated
2014 Incentive Award Plan with a grant date fair value of approximately $118,356, which is based upon a $200,000 annual grant amount, prorated based on the number of days
remaining in the calendar year on his date of appointment to the Board divided by 365 and rounded to the nearest whole share, which RSUs shall vest 100% on the first
anniversary of the grant date. In addition, Mr. Cook and Axalta will enter into Axalta’s standard form of director Indemnification and Advancement Agreement, which was filed
with the SEC on July 26, 2018 as Exhibit 10.67 to Axalta’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2018 (File No. 001-36733).

There are no arrangements or understandings between Mr. Cook and any other persons pursuant to which Mr. Cook was named as director. There are no transactions between
Mr. Cook and the Company that would be reportable under Item 404(a) of Regulation S-K.

Item 7.01. Regulation FD Disclosure.

On May 30, 2019, Axalta issued a press release announcing the appointment of Mr. Cook to the Board and Ms. Ryerkerk’s resignation from the Board. The press release is
furnished as Exhibit 99.1 to this Item 7.01. The information furnished with this Current Report, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any other filing
under the Securities Act of 1933, as amended, except as expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

 

99.1 Press Release dated May 30, 2019

https://content.equisolve.net/axalta/sec/0001616862-19-000046/for_pdf/a20195308-kxexhibit991.htm
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D +1 215 255 7981
rob.ferris@axalta.com
www.axalta.com

AXALTA NAMES WILLIAM M. COOK TO BOARD OF DIRECTORS

Former Donaldson Chairman and CEO Joins Company’s Board; Ryerkerk Departs

PHILADELPHIA, PA, May 30, 2019 - Axalta Coating Systems Ltd. (NYSE: AXTA), a leading global supplier of liquid and powder coatings, today announced that William M.
Cook has been appointed to join its Board of Directors, effective immediately. Cook will serve on the Company’s Audit Committee and Environment, Health, Safety and
Sustainability Committee.

“We are thrilled to add Bill to our Board of Directors,” said Charlie Shaver, Axalta’s Chairman of the Board. “As a former Chairman and CEO of a similarly-sized industrial
manufacturing company, Bill is a proven executive with a compelling track record of driving growth, building a business, and serving global customers across industries, while
delivering substantial returns to shareholders. With his breadth and depth of experience, he brings a unique business perspective and invaluable insight to our Board as we look
to continue to grow our business and seek new opportunities to create and deliver shareholder value. Bill will add key expertise to Axalta’s Board and we look forward to his
contributions.”

Cook most recently served as Executive Chairman of Donaldson Company, Inc. until 2016, and prior to that served as Chairman, CEO and President of Donaldson for more
than ten years. During his 35-year career at Donaldson, Cook held various roles of increasing responsibility, including Senior Vice President, International; Chief Financial
Officer; and Senior Vice President, Commercial and Industrial. Cook also brings to the Board strong public company board experience. Since 2008, Cook has been a Director
of IDEX Corporation serving as Lead Director and a member of the Audit Committee. Cook has also been a Director of Neenah, Inc. since 2016, serving as non-Executive
Chair since May 2019 and on the Audit Committee. Previously, Cook served on the Board of Directors and Audit Committee of Valspar Corporation from 2010-2017. He holds
a Bachelor of Science in Business Management and a Master of Business Administration from Virginia Polytechnic Institute and State University.

Cook’s appointment is the culmination of a robust and extensive search process conducted by the Board to replace Andreas Kramvis following his decision not to stand for
reelection at the 2019 Annual General Meeting.

The Company also announced the departure of Lori Ryerkerk from the Board following her appointment as CEO of Celanese Corporation. The Board is deeply grateful for
Lori’s exemplary service and meaningful contributions to the Board, where she served as a director since 2015.

With the appointment of Cook and resignation of Ryerkerk, Axalta’s Board remains at eight directors, all with strong and diverse backgrounds and experience in areas
important to Axalta’s business, including executive leadership, finance, audit, management consulting and operations.

About Axalta

Axalta is a leading global company focused solely on coatings and providing customers with innovative, colorful, beautiful and sustainable solutions. From light vehicles,
commercial vehicles and refinish applications to electric motors, buildings, pipelines and other industrial applications, our coatings are designed to prevent corrosion, increase
productivity and enable the materials we coat to last longer. With more than 150 years of experience in the coatings industry, the approximately 14,000 people of Axalta
continue to find ways to serve our more than 100,000 customers in 130 countries better every day with the finest coatings, application systems and technology. For more
information, visit axalta.com and follow us @Axalta on Twitter and on LinkedIn.
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