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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

In addition to other proactive measures being taken to better enable Axalta Coating Systems Ltd. (the “Company”) to manage the unprecedented business challenges created by
the coronavirus (COVID-19) pandemic, the Compensation Committee of the Company’s Board of Directors, on the recommendation of the Company’s senior management
team, approved a temporary 20% reduction in the base salaries of the Company’s senior management, which include the Company’s named executive officers (as named in the
Company’s Proxy Statement for its 2020 Annual General Meeting of Members, filed with the Securities and Exchange Commission on March 20, 2020). The temporary
reduction is effective April 27, 2020 through August 30, 2020. In addition, the Compensation Committee approved a temporary 20% reduction in the Board of Directors’ cash
retainer fees from May 1, 2020 through August 31, 2020.
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